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Disclosures of Climate Related Risks

Insurers shall incorporate in their disclosure the extent to which their risk profile exposes them to

the impacts of climate related risks.

The level and type of information disclosed may depend on the line of business. If risks

associated with climate change are material to the insurer, that information thereon shall be

disclosed.

1. Insurers shall disclose on an annual basis: within 12 months of issue date

(a)
(b)
(©)

(d)

(€)

(f)

Their climate policy.

A report on the activity of the appointed person responsible on climate risk.

Provide when submitting the strategic plan, the impact of climate risks and
opportunities on the company’s business, strategy and financial planning
considering the Orderly Scenario as defined by the Network for Greening Financial
System (NGFS).

When submitting their risk management systems framework include the process for
identifying, assessing, and managing climate change risks including the effect of
climate change risk on reputation, liability, credit, market, strategic, and operational
risks.

Introduce key metrics, indicators and other measurements used to assess the
company’s climate change risks.

Define at least three targets to be used by the company in managing its climate

change risks and report on the actual performance against these targets.

2) Insurers shall disclose on an annual basis: within 36 months of issue date

(@)
(b)
(©

(d)

The activity carried out by the board (sub) committee responsible for climate risk.
The risk appetite framework incorporating climate related risks.

Provide when submitting the strategic plan, the actions and/or changes to the
strategy planned under Disorderly and Hot house NGFS Scenarios.

The achievements against the three climate related targets set by Beema Samiti.



(€)

(f)

The effect on their balance sheet of the stress tests carried out using climate change
scenarios.
The investment policy/strategy including the possible effects of climate change

risk (Life insurers only).

3. Insurers shall disclose on an annual basis: within 60 months of issue date

(a)

(b)

(©)

Disclose the remuneration linked to climate considerations for executive
management.

The investment policy/strategy including the possible effects of climate change
risk (Nonlife insurers).

The compliance of the three climate related targets set by Beema Samiti.



